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On December 23, 2024, the U.S. Court of Appeals for the Fifth Circuit entered an order that has the effect of reinstating
Corporate Transparency Act (CTA) filing deadlines, including the upcoming deadline for certain entities formed prior to
January 1, 2024 to file beneficial ownership information (BOI). Following the entering of the Court’s order, the Treasury Department
extended the filing deadline for reporting companies that were created or registered prior to January 1, 2024 until january 13,
2025 to file their initial beneficial ownership information reports with FInCEN. These companies would otherwise have been
required to report by January 1, 2025.

On December 3, 2024, in Texas Top Cop Shop, Inc. v. Garland, U.S. District Court for the Eastern District of Texas, issued a
nationwide preliminary injunction prohibiting the enforcement of the CTA and stayed all CTA filing deadlines. The government
appealed that ruling to the Fifth Circuit. On December 23, 2025, the Fifth Circuit entered a stay of the District Court’s injunction
order. Indoing so, the Fifth Circuit ruled thatthe U.S. government was likely to prevail onits arguments that the CTAis constitutional.
The impact of the Fifth Circuit’s order is that all CTA filing requirements and deadlines are reinstated. Following the entering of
the Court’s order, the Treasury Department extended filing deadlines (1) for reporting companies that were created or registered
prior to January 1, 2024 until January 13, 2025 to file their initial beneficial ownership information reports with FInCEN (these
companies would otherwise have been required to report by January 1, 2025), (2) reporting companies created or registered
in the United States on or after September 4, 2024 that had a filing deadline between December 3, 2024 and December 23,
2024 have until January 13, 2025 to file their initial beneficial ownership information reports with FInCEN, and (3) reporting
companies created or registered in the United States on or after December 3, 2024 and on or before December 23, 2024 have
an additional 21 days from their original filing deadline to file their initial beneficial ownership information reports with FInCEN.
Reporting companies that are created or registered in the United States on or after January 1, 2025 have 30 days to file their initial
beneficial ownership information reports with FInCEN after their creation or registration is effective (no extension of the existing
filing deadline).

Entities with reporting obligations under the CTA should be on alert for further developments.

This alert was authored by

Earl Melamed | (312) 269-8012 | emelamed@nge.com

Should you have any questions about the Corporate Transparency Act, please contact Earl Melamed, Wesley Nissen, A.]. Alston, Peter Miles
or your Neal Gerber Eisenberg attorney.

Other Relevant Alerts

Texas Federal Court Issues Preliminary Injunction Enjoining Enforcement of The Corporate Transparency Act Nationwide

Beware of Fake CTA Reporting Requests

Corporate Transparency Act’s Impact on Family Offices and Trust and Estate Planning

The content above is based on information current at the time of its publication and may not reflect the most recent developments or guidance. Please note that this publication should
not be construed as legal advice or a legal opinion on any specific facts or circumstances. The contents of this publication are intended solely for general purposes, and you are urged to
consult a lawyer concerning your own situation and any specific legal questions you may have.

The alert is not intended and should not be considered as a solicitation to provide legal services. However, the alert or some of its content may be considered advertising under the
applicable rules of the supreme courts of lllinois and certain other states.

© Copyright 2024 Neal, Gerber & Eisenberg LLP

Neal, Gerber & Eisenberg LLP | Two North LaSalle Street Chicago, IL 60602-3801 | 312.269.8000 | www.nge.com


https://www.nge.com/Insights/216702/Texas-Federal-Court-Issues-Preliminary-Injunction-Enjoining-Enforcement-of-The-Corporate-Transparency-Act-Nationwide
https://www.nge.com/Insights/216702/Texas-Federal-Court-Issues-Preliminary-Injunction-Enjoining-Enforcement-of-The-Corporate-Transparency-Act-Nationwide
https://www.nge.com/Insights/192802/Client-Alert-Beware-of-Fake-CTA-Reporting-Requests
https://www.nge.com/Insights/192802/Client-Alert-Beware-of-Fake-CTA-Reporting-Requests
https://www.nge.com/Insights/170402/Client-Alert-Corporate-Transparency-Acts-Impact-on-Family-Offices-and-Trust-and-Estate-Planninghttps://www.nge.com/Insights/170402/Client-Alert-Corporate-Transparency-Acts-Impact-on-Family-Offices-and-Trust-and-Estate-Planning
https://www.nge.com/Insights/170402/Client-Alert-Corporate-Transparency-Acts-Impact-on-Family-Offices-and-Trust-and-Estate-Planning

